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DETAILS OF THE OFFER

INITIAL PUBLIC OFFER OF UP TO 61,00,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE "EQUITY SHARES") OF INFLUX HEATHTECH LIMITED (“OUR COMPANY” OR “IHL” OR “THE
ISSUER”) AT AN OFFER PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO [+] LAKHS (“PUBLIC OFFER”) COMPRISING OF A FRESH OFFER OF UP TO 50,00,400 EQUITY SHARES
AGGREGATING TO X [*] LAKHS (THE “FRESH OFFER”) AND AN OFFER FOR SALE OF UPTO 11,00,400 EQUITY SHARES BY THE PROMOTER SELLING SHAREHOLDER, MR. MUNIR ABDUL GANEE
CHANDNIWALA (“OFFER FOR SALE”) AGGREGATING TOR [*] LAKHS, (HEREINAFTER REFFERD AS “PROMOTER SELLING SHAREHOLDER”) OUT OF WHICH [¢] EQUITY SHARES OF FACE VALUE
OF % 10 EACH, AT AN OFFER PRICE OF % [*] PER EQUITY SHARE FOR CASH, AGGREGATING % [] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE
"MARKET MAKER RESERVATION PORTION"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION |.E. OFFER OF [¢] EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN
OFFER PRICE OF [] PER EQUITY SHARE FOR CASH, AGGREGATINGZR [*] LAKHS ISHEREIN AFTER REFERRED TO AS THE ""NET OFFER™. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE
[*] % AND [¢] % RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITION OF [¢] (A WIDELY
CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, AND MARATHI EDITION OF [+] REGIONAL
NEWSPAPER (MARATHI BEING THE REGIONAL LANGUAGE OF MUMBAI WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/OFFER OPENING
DATE AND SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF NSE (“NSE EMERGE”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least 3 (three) additional Working Days after such revision of the Price Band, subject to the total Bid/Offer Period not exceeding 10 (ten) Working
Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, for reasons to be recorded in writing extend the Bid/Offer Period for a minimum of 1 (one) Working Day, subject to the Bid/Offer Period
not exceeding 10 (ten) Working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating
the change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Bank.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR Regulations, as amended,
wherein not more than 50% of the Net Offer shall be allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion™), provided that our Company, may in consultation with the Book Running Lead Managers,
allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the
Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all
QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for
allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-
Institutional Bidders (of which one third of the Non-Institutional Portion shall be reserved for Bidders with an application size between X 2 lakhs up to X 10 lakhs and two-thirds of the Non-Institutional Portion shall be reserved for Bidders
with an application size exceeding ¥ 10 lakhs) and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, subject to valid
Bids being received at or above the Offer Price and not less than 35% of the Net offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or
above the Offer Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA™) process providing details of their respective ASBA accounts, and UPI
ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid
Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, see ‘Offer Procedure’ beginning on page 300 of this Draft Red Herring Prospectus.

RISK IN RELATION TO THE FIRST OFFER

The face value of the Equity Shares is 210. The Floor Price, Cap Price and Offer Price determined by our Company, in consultation with the Book Running Lead Managers, on the basis of the assessment of market demand for the Equity
Shares by way of the Book Building Process, as stated under ‘Basis for Offer Price’ on page 126 should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be
given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.

GENERAL RISKS

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing their entire investment. Investors are advised to read the
risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer including the risks involved. The Equity Shares
offered in the Offer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific attention of the
investors is invited to the section ‘Risk Factors’ beginning on page 37 of this Draft Red Herring Prospectus.

ISSUER & PROMOTER SELLING SHAREHOLDER’S ABSOLUTE RESPONSIBILITY

The Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring Prospectus contains all information with regard to the Company and the Offer, which is material in the context of the
Offer, that the information contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that
there are no other facts, the omission of which makes this Draft Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect. Further, the Promoter
Selling Shareholders accepts responsibility for only such statements specifically confirmed or specifically undertaken by such Promoter Selling Shareholders in this Draft Red Herring Prospectus to the extent such statements specifically
pertain to him and/or his Offered Shares and confirms that such statements are true and correct in all material respects and are not misleading in any material respect. However, the Promoter Selling Shareholder assumes no responsibility
for any other statements, disclosures or undertakings, including inter-alia, any and all of the statements, disclosures or undertakings made by or in relation to our Company or its business in this Draft Red Herring Prospectus.

LISTING

The Equity Shares offered through the Draft Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited i.e., NSE Emerge. Our Company has received ‘in-principle’ approval
from the NSE Emerge for using its name in the offer document for the listing of the Equity Shares, pursuant to letter dated [+]. For the purpose of the Offer, the Designated Stock Exchange shall be National Stock Exchange of India
Limited.
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless the context
otherwise specified or indicates, requires or implies, shall have the meaning as provided below.
References to any legislations, acts, regulation, rules, guidelines, circulars, notifications, policies or
clarifications shall be deemed to include all amendments, supplements or re-enactments and
modifications thereto notified from time to time and any reference to a statutory provision shall include
any subordinate legislation made from time to time under such provision.

The words and expressions used in this Draft Red Herring Prospectus, but not defined herein shall have
the meaning ascribed to such terms under the SEBI ICDR Regulations, the SEBI Act, the Companies
Act, the SCRA, the Depositories Act and the rules and regulations notified thereunder, as applicable.

The terms not defined herein but used in ‘Basis for Offer Price’, ‘Statement of Possible Tax Benefits’,
‘Industry Overview’, ‘Key Industry Regulations and Policies’, ‘History and Corporate Structure’,
‘Restated Financial Information’, ‘Outstanding Litigations and Material Developments’, ‘Offer
Procedure’, and ‘Description of Equity Shares and Terms of the Articles of Association’on page 126,
136, 139, 189, 204, 239, 259, 300 and 348, respectively, shall have the meanings ascribed to such terms
in these respective sections.

General Terms

Term Description
“INFLUX” or Unless the context otherwise requires, refers to Influx Healthtech Limited, a
“Influx company incorporated under the Companies Act, 2013, bearing Corporate
Healthtech”, Identification Number U24299MH2020PLC346825 and having registered

‘6IHL,3, ‘4We,’ Or
“us” or “our
Company” or “the
Issuer” or
“Company”

office at 109, Ghanshyam Enclave Premises Co-op Soc., Plot No. 856,
Laljipada, Kandivali West, Mumbai City - 400067 Maharashtra, India

Company Related Terms

Terms Description
AOA/ Articles / Unless the context otherwise requires, refers to the Articles of Association of
Articles of Influx Healthtech Limited, as amended from time to time
Association

Audit Committee

The Committee of the Board of Directors constituted as the Company’s Audit
Committee is in accordance with Section 177 of the Companies Act, 2013 and
rules made thereunder as described in section titled ‘Our Management’ on
page 210 of this Draft Red Herring Prospectus

Auditors/
Statutory Auditors

The Statutory Auditors of our Company, being M/s V.B. Goel & Co.,
Chartered Accountants, having FRN 115906W and Peer Review Registration
Number 015192

Board of Directors

The Board of Directors of our Company, including all duly constituted
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Terms

Description

/ Board/
Director(s)

Committees thereof. For further details of our Directors, please refer to section
titled ‘Our Management’ beginning on page 210 of this Draft Red Herring
Prospectus

Central
RegistrationCentre
(CRC)

It’s an initiative of Ministry of Corporate Affairs (MCA) in Government
ProcessRe-engineering (GPR) with the specific objective of providing
speedyincorporation related services in line with global best practices. For
more details, please refer

http://www.mca.gov.in/MinistryV2/central +registration+centre+content+page
.html

Chairman | The Chairman of Board of Directors of our Company being, Mr. Munir Abdul
Chairperson Ganee Chandniwala.

Chief  Financial The Chief Financial Officer of our Company being Mr. Ashish Ghanshyam
Officer/ CFO Shah

CIN Corporate Identification Number  of our  Company ie.

U24299MH2020PLC346825

Companies Act /
Act

The Companies Act, 2013 including provisions of the Companies Act, 1956,
to the extent not repealed

Company The Company Secretary and Compliance Officer of our Company being
Secretary and  Mr. Atul Kumar Ashok Kumar Shukla

Compliance

Officer

Corporate Social The corporate social responsibility committee of our Board, as described in
Responsibility ‘Our Management’ on page 210 of this Draft Red Herring Prospectus
Committee

Depositories

A depository registered with SEBI under the Securities and Exchange Board
of India (Depositories and Participants) Regulations, 1996 as amended from
time to time, being National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL)

Depositories Act

The Depositories Act, 1956, as amended from time to time

Director(s) / our
Directors

The Director(s) of our Company, unless otherwise specified

Equity Listing Unless the context specifies otherwise, this means the Equity Listing
Agreement/ Agreement to be signed between our company and the NSE Limited

Listing Agreement

Equity Persons/ Entities holding Equity Shares of our Company

Shareholders/
Shareholders

Equity Shares

Equity Shares of our Company of Face Value of T10/- each unless
otherwise specified in the context thereof

Executive
Directors

Executive Directors are the Managing Director & Whole-Time Directors of
our Company

Group Companies

The group companies of our Company, as covered under the applicable
accounting standards and other companies as considered material by our Board
in terms of the Materiality Policy and as described in section titled ‘Our
Group Companies’ on page 234 of this Draft Red Herring Prospectus

HUF

Hindu Undivided Family

Independent

An Independent Director as defined under Section 2(47) of the Companies
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Terms Description
Director Act, 2013 and as defined under the Listing Regulations. For details of our
Independent Directors, see section titled ‘Our Management’ on page 210 of
this Draft Red Herring Prospectus
Indian GAAP Generally Accepted Accounting Principles in India

Key  Managerial
Personnel or KMP

The key managerial personnel of our Company in terms of Regulation 2(1)(bb)
of the SEBI ICDR Regulations, as described in section titled ‘Our
Management’ beginning on page 210 of this Draft Red Herring Prospectus

Materiality Policy

The policy adopted by our Board for identification of Group Companies,
material outstanding litigation and material outstanding dues to creditors,
pursuant to the disclosure requirements under the SEBI (ICDR) Regulations,
2018 as amended from time to time

MD or Managing
Director

The Managing Director of our Company i.e. Mr. Munir Abdul Ganee
Chandniwala.

MOA /
Memorandum  /
Memorandum of
Association

Memorandum of Association of Influx Healthtech Limited as amended from
time to time.

Nomination
Remuneration
Committee

The nomination and remuneration committee of our Board constituted in
accordance with the Companies Act, 2013 and the Listing Regulations as
described in the section titled ‘Our Management’ beginning on page 210 of
this Draft Red Herring Prospectus

Non-Executive
Director

A Director not being an Executive Director.

NRIs / Non-
ResidentIndians

A person outside India, as defined under Foreign Exchange Management Act,
1999 and who is a citizen of India or aPerson of Indian Origin under Foreign
Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2000

Person or Persons

Any individual, sole proprietorship, unincorporated association,
unincorporated organization, body corporate, corporation, Company,
partnership, limited liability Company, joint venture, or trust or any other
entity or organization validity constituted and/or incorporated in the
jurisdiction in which it exists and operates, as the context requires.

Promoters Group

The companies, individuals and entities (other than companies) as defined
under Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is
provided as described in section titled ‘Our Promoters and Promoter
Group’. For further details refer page 229 of this Draft Red Herring
Prospectus

Promoters or Our
Promoters

Mr. Munir Abdul Ganee Chandniwala, Mrs. Shirin Munir Ahmed
Chandniwala and Mr. Abdul Ganee Abdul Rasul Chandniwala. For further
details, please refer to section titled ‘Our Promoters and Promoter Group’
beginning on page 229 of this Draft Red Herring Prospectus

Registered Office

The Registered office of our company which is located at 109, Ghanshyam
Enclave Premises Co-op. Soc., Plot No. 856, Laljipada, Kandivali West,
Mumbai City, Mumbai - 400067 Maharashtra, India

Reserve Bank of
India/ RBI

Reserve Bank of India constituted under the RBI Act.

Restated Financial

The Restated Statement of Asset & Liabilities as at November 30, 2024 and
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Statements

as at March 31, 2024, March 31, 2023, March 31, 2022, the Restated Statement
of Profit and Loss and the Restated Statement of Cash Flows for the eight
months period ended November 30, 2024 and March 31, 2024, March 31,
2023, March 31, 2022, and the Statement of Significant Accounting Policies,
and other explanatory information relating to such financial periods prepared
in accordance with Indian GAAP and the Companies Act and restated in
accordance with the SEBI ICDR Regulations, 2018 and the revised guidance
note on reports in Company Prospectuses (Revised) issued by the ICAI,
together with the schedules, notes and annexure thereto

ROC/ Registrar of

Registrar of Companies, Mumbai situated at 100, Everest, Marine Drive,

Companies Mumbai-400002 Mabharastra, India

SEBI Securities and Exchange Board of India, constituted under the SEBI Act, 1992

SEBI (ICDR) SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018,

Regulations as amended

SEBI (LODR) SEBI (Listing Obligations and Disclosure Requirements) Regulations,

Regulations 2015, as amended

SEBI (Takeover) SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011,

Regulations or as amended from time to time

SEBI (SAST)

Regulations

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to
time

SEBI Insider The Securities and Exchange Board of India (Prohibition of Insider Trading)

Trading Regulations, 2015 as amended, including instructions and clarifications issued

Regulations by SEBI from time to time

Selling Mr. Munir Abdul Ganee Chandniwala

Shareholder/Prom

oter Selling

Shareholder

Shareholders Equity shareholders of our Company, from time to time

Stakeholders’ Stakeholders’ relationship committee of our Company constituted in

Relationship accordance with Section 178 of the Companies Act, 2013 and regulation 20 of

Committee SEBI (Listing obligations and disclosure requirements) regulations 2015 as
described in the section titled ‘Our Management’ beginning on page 210 of
this Draft Red Herring Prospectus.

Stock Exchange Unless the context requires otherwise, refers to, the Emerge Platform of
National Stock Exchange of India Limited

Subscriber to Initial Subscribers to MOA being Mr. Munir Abdul Ganee Chandniwala and

MOA Mrs. Shirin Munir Ahmed Chandniwala

Willful Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI (Issue of

Defaulter(s)

Capital and Disclosure Requirements) Regulations, 2018

OFFER RELATED TERMS

Terms Description
Abridged The abridged prospectus to be issued by our Company in accordance with the
Prospectus provisions of the SEBI ICDR Regulations
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Acknowledgemen  The slip or document issued by a Designated Intermediary to a Bidder as
t Slip proof of registration of the Bid cum Application Form

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been
or are to be Allotted the Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange

Allotment/Allot/
Allotted

Allotment of Equity Shares pursuant to the Fresh Issue and transfer of the
Offered Shares by the Selling Shareholder pursuant to the Offer for Sale to the
successful Bidders

Allottee (s)

The successful applicant to whom the Equity Shares are being/have been
allotted

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and

the Red Herring Prospectus and who has Bid for an amount of at least ¥ 200
lakhs

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in
terms of the Red Herring Prospectus and the Prospectus, which will be decided
by our Company in consultation with the Book Running Lead Manager during
the Anchor Investor Bid/Offer Period

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor
Investor Portion, and which will be considered as an application for Allotment
in terms of the Red Herring Prospectus and the Prospectus

Anchor Investor
Bidding Date

The day, being one Working Day prior to the Bid/Offer Opening Date, on
which Bids by Anchor Investors shall be submitted, prior to and after which
the Book Running Lead Manager will not accept any Bids from Anchor
Investor, and allocation to Anchor Investors shall be completed

Anchor Portion

Up to 60% of the QIB Portion, which may be allocated by our Company in
consultation with the BRLM, to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations, out of which one third shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price, in
accordance with the SEBI ICDR Regulations

Applicant Any prospective investor who makes an application for Equity Shares of our
company in terms of this Draft Red Herring Prospectus

Application The amount at which the Applicant makes an application for Equity Shares of

Amount our Company in terms of this Draft Red Herring Prospectus

Application Form

The Form in terms of which the prospective investors shall apply for our
Equity Shares in the offer

ASBA Account

Account maintained with an SCSB and specified in the Application Form
which will be blocked by such SCSB or account of the RIls blocked upon
acceptance of UPI Mandate request by Rlls using the UPI mechanism to the
extent of the appropriate Bid/Application Amount in relation to a
Bid/Application by an ASBA Applicant

ASBA
Investor/ASBA
Bidder

Any prospective investor(s)/applicants(s) in this offer who apply (ies) through
the ASBA process

ASBA/
Application

Applications Supported by Blocked Amount (ASBA) means an application for
Subscribing to the offer containing an authorization to block the application
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Supported by
Blocked Amount

moneyin a bank account maintained with SCSB

Banker(s) to the

Banks which are clearing members and registered with SEBI as bankers to an
offer and with whom the Public Offer Account will be opened, in this case
being [*]

The basis on which Equity Shares will be Allotted to the successful Applicants
under the offer and which is described under section titled ‘Offer Procedure’
beginning on page 300 of this Draft Red Herring Prospectus

An indication to make an offer during the Bid/Offer Period by an ASBA Bidder
pursuant to submission of the ASBA Form, or during the Anchor Investor
Bidding Date by an Anchor Investor pursuant to submission of the Anchor
Investor Application Form, to subscribe to or purchase the Equity Shares at a
price within the Price Band, including all revisions and modifications thereto as
permitted under the SEBI ICDR Regulations and in terms of the Red Herring
Prospectus and the relevant Bid cum Application Form. The term “Bidding” shall
be construed accordingly

The highest value of optional Bids indicated in the Bid cum Application Form
and, in the case of RIBs Bidding at the Cut off Price, the Cap Price multiplied
by the number of Equity Shares Bid for by such RIBs and mentioned in the Bid
cum Application Form and payable by the Bidder or blocked in the ASBA
Account of the ASBA Bidder, as the case may be, upon submission of the Bid

Offer/ Public
Offer  Bank(s)/
Sponsor Bank(s)
Basis of
Allotment

Bid

Bid Amount

Bid cum

Application Form

An application form (with and without the use of UPI, as may be applicable),
whether physical or electronic, used by ASBA Bidders, which will be
considered as the application for Allotment in terms of the Red Hearing
Prospectus/ Prospectus

Bid Lot

[*] Equity Shares and in multiples of [+] Equity Shares thereafter

Bid/ Offer Period

Except in relation to Anchor Investors, the period between the Bid/ Offer
Opening Date and the Bid/Offer Closing Date, inclusive of both days, during
which prospective Bidders can submit their Bids, including any revisions
thereof in accordance with the SEBI ICDR Regulations and the terms of the
Draft Red Herring Prospectus. Provided, however, that the Bidding shall be
kept open for a minimum of three Working Days for all categories of Bidders,
other than Anchor Investors.

Our Company and selling shareholder, in consultation with the Book Running
Lead Manager may consider closing the Bid/Offer Period for the QIB Portion
One Working Day prior to the Bid/Offer Closing Date which shall also be
notified in an advertisement in same newspapers in which the Bid/Offer
Opening Date was published, in accordance with the SEBI ICDR Regulations.
In cases of force majeure, banking strike or similar circumstances, our
Company may, in consultation with the BRLM, for reasons to be recorded in
writing, extend the Bid/Offer Period for a minimum of three Working Days,
subject to the Bid/Offer Period not exceeding 10 Working Days.

Bid/Offer Closing
Date

Except in relation to any Bids received from the Anchor Investors, the date after
which the Designated Intermediaries will not accept any Bids, which shall be
published in all editions of [+] (a widely circulated English national daily
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newspaper), all editions of [+] (a widely circulated Hindi national daily
newspaper) and all editions of [+] (Marathi being the regional language of
Mumbai, Maharashtra, where our Registered Office is located) each with wide
circulation. Our Company and selling shareholder, in consultation with the
BRLM, may, consider closing the Bid/Offer Period for QIBs one Working Day
prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR
Regulations. In case of any revision, the extended Bid/ Offer Closing Date shall
be widely disseminated by notification to the Stock Exchange, and also be
notified on the websites of the BRLM and at the terminals of the Syndicate
Members, if any and communicated to the Designated Intermediaries and the
Sponsor Bank, which shall also be notified in an advertisement in same
newspapers in which the Bid/ Offer Opening Date was published, as required
under the SEBI ICDR Regulations

Bid/Offer
Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on
which the Designated Intermediaries shall start accepting Bids, [¢], which shall
be published in [*] editions of [¢] (a widely circulated English national daily
newspaper), [¢] editions of [+] (a widely circulated Hindi national daily
newspaper) and [¢] editions of [+] (Marathi being the regional language of
Mumbai, Maharashtra, where our Registered Office is located).

Bidder

Any investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form, and unless otherwise stated or
implied, includes an Anchor Investor

Bidding Centers

Centers at which the Designated Intermediaries accepted the ASBA Forms, i.e.,
Designated Branches of SCSBs, Specified Locations for members of the
Syndicate, Broker Centres for Registered Brokers, Desighated RTA Locations
for RTAs and Designhated CDP Locations for CDPs

Book  Building Book building process, as provided in Part A of Schedule XIII of the SEBI
Process ICDR Regulations, in terms of which the Offer is being made

Book  Running The Book Running Lead Manager to the Offer namely Rarever Financial
Lead Manager or  Advisors Private Limited

BRLM or

Manager

Broker Centers

Broker centers notified by the Stock Exchanges, where the Bidders can submit
the Application Forms to a Registered Broker. The details of such Broker
Centers, along with the name and contact details of the Registered Brokers are
available on the website of the Stock Exchange i.e. www.nseindia.com

Business Day

Monday to Friday (except public holidays)

CAN or
Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Bidder indicating the
Equity which will be allotted, after approval of Basis of Allotment by the
designated Stock Exchange

Cap Price

The higher end of the Price Band, subject to any revisions thereto, above which
the Offer Price and the Anchor Investor Offer Price will not be finalized and
above which no Bids will be accepted

Client Id

Client Identification Number maintained with one of the Depositories in
relation to demat account

Collecting
Depository

A depository participant as defined under the Depositories Act, 1996,
registered with SEBI and who is eligible to procure Applications at the
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Participants  or
CDPs

Designated CDP Locations in terms of  circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Registrar to an Offer and share transfer agents registered with SEBI and eligible
to procure Bids at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Collecting
Registrar and
Share  Transfer
Agent
Controlling

Branch of the
SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar
to the Issue and the Stock Exchange.

Cut off Price

The Offer Price finalized by our Company and the Selling Shareholders, in
consultation with the Book Running Lead Manager which shall be any price
within the Price Band. Only Retail Individual Bidders Bidding in the Retail
Portion are entitled to Bid at the Cutoff Price. QIBs (including the Anchor
Investors) and Non-Institutional Bidders are not entitled to Bid at the Cut-off
Price

Demographic

The demographic details of the Applicants such as their address, PAN,

Details occupation and bank account details

Depository A Depository Participant as defined under the Depositories Act, 1996.
Participant

Designated CDP  Such locations of the CDPs where Bidder can submit the Application Forms to
Locations Collecting Depository Participants. The details of such Designated CDP

Locations, along with names and contact details of the Collecting Depository
Participants eligible to accept Application Forms are available on the websites
of the Stock Exchange i.e. www.nseindia.com

Designated Date

The date on which funds are transferred from the amount blocked by the SCSBs
is transferred from the ASBA Account to the Public Offer Account, as
appropriate, after the offer is closed, following which the Equity Shares shall
be allotted/transfer to the successful Applicants

Designated
Intermediaries/
Collecting Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a
syndicate member (or sub-syndicate member), a Stock Broker registered with
recognized Stock Exchange, a Depositary Participant, a registrar to an Offer
and share transfer agent (RTA) (whose names is mentioned on website of the
stock exchange as eligible for this activity)

Designated
Market Maker

[*]

Designated RTA
Locations

Such locations of the RTAs where bidder can submit the Application Forms to
RTAs. The details of such Designated RTA Locations, along with names and
contact details of the RTAs eligible to accept Application Forms are available
on the websites of the Stock Exchange i.e. www.nseindia.com

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms from the
ASBA Bidders and a list of which is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or
at such other website as may be prescribed by SEBI from time to time

Designated Stock
Exchange

Emerge Platform of National Stock Exchange of India Limited or NSE
EMERGE

Draft Red Herring
Prospectus

This draft red herring prospectus dated February 4, 2025 filed with SEBI and
Stock Exchange and issued in accordance with the SEBI ICDR Regulations,
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which does not contain complete particulars of the Offer, including the price at
which the Equity Shares are issued and the size of the Offer, and includes any
addenda or corrigenda thereto

Electronic Refunds through NACH, NEFT, Direct Credit or RTGS as applicable

Transfer of Funds

Eligible NRIs NRIs from jurisdictions outside India where it is not unlawful to make an Offer
or invitation under the Offer and in relation to whom this Draft Red Herring
Prospectus constitutes an invitation to subscribe to the Equity Shares offered
herein

Eligible QFIs QFIs from such jurisdictions outside India where it is not unlawful to make an

offer or invitation under the Offer and in relation to whom the Draft Red
Herring Prospectus constitutes an invitation to purchase the Equity Share
offered thereby and who have opened demat accounts with SEBI registered
qualified depository participants

Emerge Platform
of NSE

The Emerge Platform of National Stock Exchange of India Limited for listing
equity shares offered under Chapter 1X of the SEBI (ICDR) Regulation which
was approved by SEBI as an SME Exchange.

Escrow
Account(s)

The ‘no-lien’ and ‘non-interest bearing’ account(s) opened with the Escrow
Collection Bank(s) and in whose favour Anchor Investors will transfer money
through direct credit/NEFT/RTGS/NACH in respect of Bid Amounts when
submitting a Bid

Escrow
Collection
Bank(s)

The banks which are clearing members and registered with SEBI as bankers to
an Offer under the BTl Regulations, and with whom the Escrow Account(s)
will be opened, in this case being [¢]

Fll/ Foreign
Institutional
Investor

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Investors) Regulations, 1995, as amended) registered with SEBI under
applicable law in India

First / Sole Bidder

Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint bids, whose name shall also appear as the
first holder of the beneficiary account held in joint names

First/ Sole
Applicant

The applicant whose name appears first in the Application Form or Revision
Form.

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, not being
less than the face value of Equity Shares, at or above which the Offer Price and
the Anchor Investor Offer Price will be Finalized and below which no Bids will
be accepted

Foreign Venture
Capital Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI
(Foreign Venture Capital Investor) Regulations, 2000

FPlI / Foreign
Portfolio Investor

A Foreign Portfolio Investor who has been registered pursuant to the of
Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2014, provided that any FIl or QFI who holds a valid certificate
of registration shall be deemed to be a foreign portfolio investor till the expiry
of the block of three years for which fees have been paid as per the SEBI
(Foreign Institutional Investors) Regulations, 1995, as amended

Fraudulent
Borrower

A company or person, as the case may be, categorized as a fraudulent borrower
by any bank or financial institution or consortium thereof, in terms of the
Master Directions on “Frauds — Classification and Reporting by commercial
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banks and select FIs” dated July 1, 2016

Fresh Offer Fresh Offer of up to 50,00,400 Equity Shares aggregating up to X [+] lakhs to
be issued by company pursuant to the Offer

Fugitive An individual who is declared a fugitive economic offender under Section 12

Economic of the Fugitive Economic Offenders Act, 2018

Offender

General Include such identified purposes for which no specific amount is allocated or

Corporate any amount so specified towards general corporate purpose or any such purpose

Purposes by whatever name called, in the offer document. Provided that any Offer related
expenses shall not be considered as a part of general corporate purpose merely
because no specific amount has been allocated for such expenses in the offer
document

General The General Information Document for investing in public issues prepared and

Information issued by SEBI in accordance with the SEBI circular no.

Document (GID)

SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and the UPI
Circulars, as amended from time to time. The General Information Document
shall be available on the websites of the Stock Exchanges and the Book
Running Lead Manager

Gross Proceeds

The total Offer Proceeds to be raised pursuant to the Offer

Market Maker

Market Makers appointed by our Company from time to time, in this case being
[*] having SEBI registration number [+] who have agreed to receive or deliver
the specified securities in the market making process for a period of three years
from the date of listing of our Equity Shares or for any other period as may be
notified by SEBI from time to time.

Market Maker

Reservation

The Reserved Portion of [¢] Equity Shares of face value of T10/- each fully paid
for cash at a price of X [*] per Equity Share aggregating X [+] for the Market
Maker in this Offer.

Market  Making
Agreement

The Agreement entered into between the Book Running Lead Manager,
Market Maker, our Company and the selling shareholder dated [+].

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds)
Regulations, 1996, as amended from time to time.

Net Offer

The Offer (excluding the Market Maker Reservation Portion) of [+] Equity
Shares of face value of ¥10/- each of Issuer at Z [*] (including share premium
of X [*]) per equity share aggregating to X [*].

Net Proceeds

The Total Proceed less portion of Selling shareholder and the Offer related
expenses, received by the company. For information about use of the Offer
Proceeds and the Offer expenses, please refer to the section titled ‘Objects of
the Offer’ beginning on page 103 of this Draft Red Herring Prospectus

NIF

National Investment Fund set up by resolution F. No. 2/3/2005-DDII dated
November 23, 2005 of Government of India published in the Gazette of India.

Non-Institutional
Bidders

All Applicants that are not Qualified Institutional Buyers or Retail Individual
Investors and who have applied for Equity Shares for an amount more than X
2,00,000/-

Non-Institutional
Portion

The portion of the Offer being not less than 15% of the Offer consisting of [¢]
Equity Shares of face value of Z10/- each, available for allocation to Non-
Institutional Investors on proportionate basis

OCB [/ Overseas

A company, partnership, society or other corporate body owned directly or
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Corporate Body

indirectly to the extent of at least 60% by NRIs, including overseas trust in
which not less than 60% of beneficial interest is irrevocably held by NRIs
directly or indirectly as defined under Foreign Exchange Management
(Deposit) Regulations, 2000. OCBs are not allowed to invest in this Offer.

Offer [/ Public
Offer / Offer Size
[ Initial Public
Offer / Initial
Public Offering /
IPO

Public Offer of up to 61,00,800 Equity Shares of face value of 10/- each fully
paid of our Company for cash at offer price of X [¢] per Equity Share (including
a premium of X [+] per Equity Share) aggregating X [¢] Lakhs comprising the
Fresh Offer of up to 50,00,400 Equity shares and offer for sale up to 11,00,400
Equity shares by our Company

Offer Agreement

The offer agreement dated February 1, 2025 entered into between and amongst
our Company, the Selling Shareholders, and the Book Running Lead Manager,
pursuant to which certain arrangements are agreed to in relation to the Offer

Offer for Sale

Offer for Sale of up to 11,00,400 Equity Shares aggregating up to Z [*] by the
Selling Shareholder

Offer Price

The final price at which Equity Shares will be Allotted to ASBA Bidders in
terms of the Red Herring Prospectus and the Prospectus. Equity Shares will be
Allotted to Anchor Investors at the Anchor Investor Offer Price, in terms of the
Red Herring Prospectus.

The Offer Price will be decided by our Company, in consultation with the Book
Running Lead Manager, on the Pricing Date in accordance with the Book
Building Process and the Red Herring Prospectus.

Offer Proceeds

The proceeds of the Fresh Offer which shall be available to our Company and
the proceeds of the Offer for Sale (net of their proportion of Offer-related
expenses and the relevant taxes thereon) which shall be available to the Selling
Shareholders. For further details on the use of Offer Proceeds from the Fresh
Offer, see section titled ‘Objects of the Offer’ on page 103 of this Draft Red
Herring Prospectus

Previous DRHP

The draft red herring prospectus dated September 02, 2024 and October 30,
2024 are filed by our Company with NSE, with an objective of offering its
equity shares to public and listing on the stock exchange. However, our
Company withdrew the said draft red herring prospectus vide withdrawal letter
dated October 04, 2024 and December 16, 2024 respectively issued by the then
BRLM.

The Previous DRHP stands replaced in its entirety by this Draft Red Herring
Prospectus dated February 4, 2025, issue authorised vide Board Resolution
dated December 23, 2024 .

Price Band

The price band of a minimum price of X [+] per Equity Share (Floor Price) and
the maximum price of X [+] per Equity Share (Cap Price) including revisions
thereof.

The Price Band and the minimum Bid Lot for the Offer will be decided by our
Company, in consultation with the Book Running Lead Manager and will be
advertised in all editions of [+], an English national daily newspaper, all editions
of [+], a Hindi national daily newspaper and all editions of [+], a Marathi
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national daily newspaper (Marathi being the regional language of Mumbai,
where our Registered Office is located), each with wide circulation, at least two
Working Days prior to the Bid/Offer Opening Date and shall be available to
the Stock Exchanges for the purpose of uploading on their respective websites

Pricing Date

The date on which our Company, in consultation with the Book Running Lead
Managers, will finalise the Offer Price

Promoter Selling
Shareholder

Mr. Munir Abdul Ganee Chandniwala.

The prospectus to be filed with the RoC on or after the Pricing Date in
accordance with Section 26 of the Companies Act, 2013 and the SEBI ICDR
Regulations containing, inter alia, the Offer Price that is determined at the end
of the Book Building Process, the size of the Offer and certain other
information including any addenda or corrigenda thereto

The bank account(s) opened with the Public Offer Account Bank(s) under
Section 40(3) of the Companies Act, to receive monies from the Escrow
Account and from the ASBA Accounts on the Designated Date

Prospectus

Public Offer
Account

Public Offer

Account Bank(s)

Bank(s) which are a clearing member and registered with SEBI as a banker to
an Offer, and with whom the Public Offer Account for collection of Bid
Amounts from Escrow Accounts and ASBA Accounts will be opened, in this
case being [*]

QIB Portion

The portion of the Offer being not more than 50% of the Offer or [+] Equity
Shares of face value of X10/- each, available for allocation to QIBs (including
Anchor Investors) on a proportionate basis (in which allocation to Anchor
Investors shall be on a discretionary basis, as determined by our Company, in
consultation with the BRLM), subject to valid Bids being received at or above
the Offer Price

Quialified
Institutional
Buyers / QIBs

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
ICDR Regulations.

Red Herring
Prospectus or
RHP

The red herring prospectus to be issued by our Company in accordance with
Section 32 of the Companies Act, and the provisions of the SEBI ICDR
Regulations, which will not have complete particulars of the price at which the
Equity Shares will be offered and the size of the Offer, including any addenda
or corrigenda thereto.

The Bid/ Offer Opening Date shall be at least three Working Days after the
filing of the Red Herring Prospectus with the RoC and will become the
Prospectus upon filing with the RoC on or after the Pricing Date.

Refund Account

The account opened with the Refund Bank(s), from which refunds, if any, of
the whole or part of the Bid Amount to Anchor Investors shall be made.

Refund Bank

The Banker(s) to the Offer which are a clearing member and registered with
SEBI as a banker to an Offer, and with whom the Refund Account(s) will be
opened and in this case being, [*]

Refunds through
electronic transfer
offunds

Refunds through electronic transfer of funds means refunds through ECS,
Direct Credit or RTGS or NEFT or the ASBA process, as applicable

Registrar

The Registrar Agreement dated January 31, 2025 between our Company, the
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Terms Description
Agreement selling shareholder and Registrar to the Offer in relation to the responsibilities
and obligations of the Registrar to the Offer pertaining to the Offer.
Registrar/ Registrar to the Offer being Maashitla Securities Private Limited.

Registrar to the
Offer

Retail Individual
Investor(s) or
Retail Individual
Bidder(s)

Individual investors (including HUFs, in the name of Karta and Eligible NRIs)
who apply for the Equity Shares of a value of not more than X 2,00,000/-

Retail Portion

Portion of the Offer being not less than 35% of the Net Offer consisting of [*]
Equity Shares which shall be available for allocation to Retail Individual
Bidders (subject to valid Bids being received at or above the Offer Price)

Revision Form

The form used by Bidders to modify the quantity of the Equity Shares or the
Bid Amount in any of their Bid cum Application Forms or any previous
Revision Form(s), as applicable.

QIB Bidders and Non-Institutional Bidders are not allowed to withdraw their
Bid(s) or lower the size of their Bid(s) (in terms of quantity of Equity Shares
or the Bid Amount) at any stage. Anchor Investors are not allowed to withdraw
their Bids after the Anchor Investor Bidding Date. RIBs can revise their Bids
during the Bid/ Offer Period and withdraw their Bids until Bid/ Offer Closing
Date

SCORES

SEBI Complaints Redress System, a centralized web based complaints
redressal system launched by SEBI

SCSB

The banks registered with SEBI, offering services (i) in relation to ASBA (other
than through UPI Mechanism), a list of which is available on the website of
SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
&intmld=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
&intmld=35 as applicable, or such other website as updated from time to time,
and (ii) in relation to ASBA (through UPI Mechanism), a list of which is
available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mId=40 or such other website as may be prescribed by SEBI and updated from
time to time.

Share
Agent

Escrow

Share Escrow Agent to be appointed pursuant to the Share Escrow Agreement,
namely [*].

Share Escrow
Agreement

The share escrow agreement dated [+] entered into amongst our Company, the
Selling Shareholder, and the Share Escrow Agent in connection with the
transfer of the Offered Shares by the Selling Shareholder and credit of such
Equity Shares to the demat account of the Allottees in accordance with the
Basis of Allotment

Specified
Locations

Bidding centers where the Syndicate shall accept ASBA Forms from Bidders,
a list of which is available on the website of SEBI (www.sebi.gov.in) and
updated from time to time

Sponsor Bank

Sponsor Bank means a Banker to the Offer registered with SEBI which is
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Terms Description
appointed by the Issuer and the selling shareholder, in consultation with Book
Running Lead Manager to act as a conduit between the Stock Exchanges and
NPCI in order to push the mandate collect requests and/or payment instructions
of the retail investors into the UPI. In this case [¢].
Stock Exchange National Stock Exchange of India Limited
Total Proceeds/ The Offer Proceeds (Comprising proceed from both i.e. Fresh Offer and Offer

Offer Proceeds

for sale) less the Offer related expenses. For information about use of the Offer
Proceeds and the Offer expenses, please refer to the section titled ‘Objects of
the Offer’ beginning on page 103 of this Draft Red Herring Prospectus.

Underwriter

Underwriter to this Offer is [¢]

Underwriting
Agreement

The agreement dated [+] entered into between Underwriter, selling shareholder
and our Company.

Unified Payments
Interface / UPI

The instant payment system developed by the National Payments Corporation
of India

UPI Bidders

Collectively, individual investors applying as Retail Individual Investors in the
Retail Portion, individuals applying as Non-Institutional Investors with a Bid
Amount of up to % 5,00,000 in the Non-Institutional Portion, and Bidding under
the UPI Mechanism.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated
April 5, 2022, all individual investors applying in public issues where the
application amount is up to X 5,00,000 shall use UPI and shall provide their
UPI ID in the bidcum-application form submitted with: (i) a syndicate member,
(ii) a stock broker registered with a recognized stock exchange (whose hame is
mentioned on the website of the stock exchange as eligible for such activity),
(iii) a depository participant (whose name is mentioned on the website of the
stock exchange as eligible for such activity), and (iv) a registrar to the offer and
share transfer agent (whose name is mentioned on the website of the stock
exchange as eligible for such activity).

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
1, 2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated
April 3, 2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76
dated June 28, 2019, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular
number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30,
2020, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M
dated March 16, 2021, SEBI circular number
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular
number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 (to the
extent these circulars are not rescinded by the SEBI RTA Master Circular),
SEBI master

UPI ID

ID created on the UPI for single-window mobile payment system developed by
the NPCI
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Terms

Description

UPI
Request

Mandate

A request (intimating the UPI Bidder by way of a notification on the UPI
application and by way of a SMS for directing the UPI Bidder to such UPI
mobile application) to the UPI Bidder initiated by the Sponsor Banks to
authorise blocking of funds on the UPI application equivalent to Bid Amount
and subsequent debit of funds in case of Allotment

UPI Mechanism

Process for applications by UPI Bidders submitted with intermediaries with
UPI as mode of payment, in terms of the UPI Circulars

UPI PIN

Password to authenticate a UPI transaction

Working Days

All days on which commercial banks in Mumbai are open for business,

provided however, for the purpose of announcement of the Price Band and the
Bid/ Offer Period, “Working Day” shall mean all days, excluding all Saturdays,
Sundays and public holidays on which commercial banks in Mumbai, India are
open for business and the time period between the Bid/ Offer Closing Date and
listing of the Equity Shares on the Stock Exchanges, “Working Day” shall
mean all trading days of the Stock Exchanges excluding Saturdays, Sundays
and bank holidays in India in accordance with circulars issued by SEBI.

CONVENTIONAL TERMS/GENERAL TERMS/ABBREVIATIONS

Abbreviation Full Form

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AlF Alternative Investment Fund as defined in and registered with SEBI under the
SEBI AIF Regulations

AS Accounting Standards as issued by the Institute of Chartered Accountants of
India

ASBA Applications Supported by Blocked Amount

AY Assessment Year

BIFR Board for Industrial and Financial Reconstruction

Bn Billion

BRLM Book Running Lead Manager

BSE BSE Limited

CAGR Compounded Annual Growth Rate

Carpet Area The area of the apartment excluding the thickness of inner walls.

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CGST Act Central Goods and Services Tax Act, 2017

CiIBIL Credit Information Bureau (India) Limited

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CS Company Secretary

CSR Corporate Social Responsibility
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Abbreviation

Full Form

CST

Central Sales Tax

g:ﬁ‘;Eqmty Debt equity ratio is calculated as total borrowings divided by total equity

DIN Director Identification Number

DP Depository Participant

DP ID Depository Participant’s identification

DPIT Department for Promotion of Industry and Internal Trade, Ministry of
Commerce and Industry Government of India

EBITDA Earnings before interest, taxes, depreciation and Amortization

excluding other income

EBITDA Margin

EBITDA Margin is the percentage of EBITDA divided by revenue
from operations

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPFO Employees’ Provident Fund Organization

EPS Earnings Per Share

ESOP Employee Stock Option Plan

ESPS Employee Stock Purchase Scheme

F&NG Father and Natural Guardian

FCNR Account Foreign Currency Non-Resident Account

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time, and
theregulations framed there under

Flls Foreign Institutional Investors (as defined under Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000) registered with SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

Fixed Assets  Revenue from operations divided by Fixed Assets

Turnover Ratio

FTP Foreign Trade Policy

FVCI Foreign Venture Capital Investors as defined and registered under the SEBI
FVCI Regulations

FY | Fiscal/ Period of twelve months ended March 31 of that particular year, unless

Financial Year

otherwise stated

GDP

Gross Domestic Product

Gol/Government

Government of India

GST

Goods & Services Tax

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time
IAS Rules Indian Accounting Standards, Rules 2015

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India
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Abbreviation

Full Form

IFRS International Financial Reporting Standards

IGST Act Integrated Goods and Services Tax Act, 2017

IMF International Monetary Fund

Ind AS Indian Accounting Standards prescribed under section 133 of the Companies
Act, 2013, as notified under the Companies (Indian Accounting Standard)
Rules, 2015

Indian GAAP Generally Accepted Accounting Principles in India

INR or Rupee or
Zor Rs.

In Rupee, the official currency of the Republic of India

IPO Initial Public Offering

IRDAI Insurance Regulatory and Development Authority of India
ISO International Organization for Standardization

IST Indian Standard Time

KMP Key Managerial Personnel

KPI Key Performance Index

Ltd Limited

MAPIN Market Participants and Investors Integrated Database
MCA Ministry of Corporate Affairs, Government of India

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of

India(Merchant Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MOU Memorandum of Understanding

NA Not Applicable

NACH National Automated Clearing House
NAV Net Asset Value

NBFC Non-Banking Financial Company

NDOH Next Date of Hearing

NECS National Electronic Clearing Service
NEFT National Electronic Fund Transfer

Net Working  Working Capital * 365 divided by Revenue from operations
Capital Days

NGT National Green Tribunal

NOC No Objection Certificate

NPCI National Payments Corporation of India
NPV Net Present Value

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited
oCB Overseas Corporate Bodies

21|Page


https://mca.gov.in/mcafoportal/viewCompanyMasterData.do

©

©,
Influx

HEALTHTECH LTD,
AN EEER

Celebrote each day of healtingss

Abbreviation

Full Form

OPC

One Person Company as defined under section 2(62) of The Companies Act,
2013

P.A. Per Annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Restated Profit After Tax

PAT margin Restated profit/(loss) after tax for the respective period divided by Total
Revenue

Plot Parcel of land demarcated through boundary

PLR Prime Lending Rate

PMI Purchasing Managers’ Index

PPP Purchasing power parity

QIC Quarterly Income Certificate

RBI The Reserve Bank of India

RERA Real Estate Regulatory Authority

Return on capital Restated profit/(loss) before Interest and Tax divided by Net worth + Long

Employed Term Borrowings + Short Term Borrowings + Current maturities of long-term

borrowings + Interest accrued but not due

Return on Equity

Restated profit/(loss) after tax for the respective period divided by Closing
Total Equity (Closing Equity Share Capital + Closing Other Equity)

RoC Registrar of Companies

ROE Return on Equity

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

Sec. Section

SGST Act State Goods and Services Tax Act, 2017

STT Securities Transaction Tax

Super Area The built-up area added to share of common areas which includes staircases,
reception, lift shafts, lobbies, club houses and so on

TDS Tax Deducted at Source

TIN Taxpayers ldentification Number

UGST Act Union Territory Goods and Services Tax Act, 2017

US/United States  United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VAT Value Added Tax

VvC Venture Capital
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Abbreviation

Full Form

VCF [/ Venture

Foreign Venture Capital Funds (as defined under the Securities and Exchange

CapitalFund Board of India (Venture Capital Funds) Regulations, 1996) registered with
SEBI under applicable laws in India.

WEO World Economic Outlook

WHO World Health Organization

WIP Work in process

YoY Year on Year

INDUSTRY RELATED TERMS

Term Description
APls Active Pharmaceutical Ingredients
B2B Business-to-Business
BMR Batch Manufacturing Records
BPR Batch Packing Records
CDMO Contract Development and Manufacturing Organization
EHS Environmental, Health, and Safety
FBD Fluidized Bed Dryer
FDA Food and Drug Administration
GMP Good Manufacturing Practice
HACCP Hazard Analysis & Critical Control Points
ISO International Organization for Standardization
Kg. Kilogram
ODFs Oral Dispersible Films
QA Quality Assurance
QC Quality Control
Sq. Ft. Square Feet
Sg. Mtr. Square Meter
UPS Uninterrupted Power Supply

Notwithstanding the foregoing:

. In the section titled ‘Description of Equity Shares and Terms of Articles of Association’ beginning on page
348 of the Draft Red Herring Prospectus, defined terms shall have the meaning given to such terms in that
section;

. In the chapters titled ‘Summary of Offer Document’ and ‘Business Overview’ beginning on page 29 and 155
respectively, of the Draft Red Herring Prospectus, defined terms shall have the meaning given to such terms
in that section;

. In the section titled ‘Risk Factors’ beginning on page 37 of the Draft Red Herring Prospectus, defined terms
shall have the meaning given to such terms in that section;

. In the section titled ‘Statement of Possible Tax Benefits’ beginning on page 136 of the Draft Red Herring
Prospectus, defined terms shall have the meaning given to such terms in that section;

. In the section titled ‘Management’s Discussion and Analysis of Financial Conditions and Results of
Operations’ beginning on page 244 of the Draft Red Herring Prospectus, defined terms shall have the meaning
given to such terms in that section.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
CERTAIN CONVENTIONS

All references to “India” contained in this Draft Red Herring Prospectus are to the Republic of India
and its territories and possessions and all references herein to the “Government”, “Indian Government”,
“Gol”, “Central Government” or the “State Government™ are to the Government of India, central or
state, as applicable.

All references to the:

“U.S.”, “US”, “U.S.A.” or “United States” are to the United States of America and its territories and
possessions;

In this Draft Red Herring Prospectus, unless otherwise specified:

e any time mentioned is in Indian Standard Time (“IST”);

o all references to a year are to a calendar year; and

o all references to page humbers are to the page numbers of this Draft Red Herring Prospectus.

The Previous DRHP stands replaced in its entirety by this Draft Red Herring Prospectus. Investors are
cautioned against placing any reliance on the Previous DRHP.

FINANCIAL DATA

Unless stated otherwise, the financial data in this Draft Red Herring Prospectus is derived from our
Restated Financial Statements of our Company i.e. the Restated Statement of Asset & Liabilities as at
November 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022, the Restated Statement of
Profit and Loss and the Restated Statement of Cash Flows for the eight months period ended November
30, 2024 and for the years ended March 31, 2024, March 31, 2023 and March 31, 2022, and the
Statement of Significant Accounting Policies, and other explanatory information relating to such
financial periods prepared in accordance with Indian GAAP and the Companies Act and restated in
accordance with the SEBI ICDR Regulations, 2018 and the revised guidance note on reports in
Company Prospectuses (Revised) issued by the ICAI, together with the schedules, notes and annexure
thereto, as set out in the chapter titled ‘Restated Financial Information’ beginning on page RESTATED
FINANCIAL INFORMATION239 of this Draft Red Herring Prospectus.

Our Financial Year commences on April 1 and ends on March 31 of the following year, so all references
to a particular Financial Year are to the twelve-month period ended March 31 of that year.

In the Draft Red Herring Prospectus, discrepancies in any table, graphs or charts between the total and
the sums of the amounts listed are due to rounding-off. All figures in decimals have been rounded off
to the second decimal and all percentage figures have been rounded off to two decimal places.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not
attempted to explain those differences or quantify their impact on the financial data included herein,
and the investors should consult their own advisors regarding such differences and their impact on the
financial data. Accordingly, the degree to which the restated financial statements included in the Draft
Red Herring Prospectus will provide meaningful information is entirely dependent on the reader's level
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of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian
accounting practices on the financial disclosures presented in the Draft Red Herring Prospectus should
accordingly be limited.

Unless otherwise indicated, any percentage amounts, as set forth in this Draft Red Herring Prospectus,
including in the Sections titled ‘Risk Factors’, ‘Business Overview’ and ‘Management’s Discussion
and Analysis of Financial Condition and Results of Operations’ beginning on page 37, 155 and 244,
respectively and elsewhere in this Draft Red Herring Prospectus, have been calculated on the basis of
the restated audited financial statements of our Company included in this Draft Red Herring Prospectus.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry and market data and forecast used throughout the Draft Red Herring
Prospectus was obtained from internal Company reports, data, websites, Industry publications report as
well as Government Publications. Industry publication data and website data generally state that the
information contained therein has been obtained from sources believed to be reliable, but that their
accuracy and completeness and underlying assumptions are not guaranteed and their reliability cannot
be assured.

Although, we believe industry and market data used in the Draft Red Herring Prospectus is reliable, it
has not been independently verified by us or the BRLM or any of their affiliates or advisors. Similarly,
internal Company reports and data, while believed by us to be reliable, have not been verified by any
independent source. There are no standard data gathering methodologies in the industry in which we
conduct our business and methodologies and assumptions may vary widely among different market and
industry sources.

In accordance with the SEBI (ICDR) Regulations, 2018 the section titled ‘Basis for Offer Price’
beginning on page 126 of the Draft Red Herring Prospectus includes information relating to our peer
group companies. Such information has been derived from publicly available sources, and neither we,
nor the BRLM, have independently verified such information.

CURRENCY AND UNITS OF PRESENTATION

In the Draft Red Herring Prospectus, unless the context otherwise requires, all references to;

‘Rupees’ or ‘Rs.” or ‘INR” or “X” are to Indian rupees, the official currency of the Republic of India.

‘US Dollars’ or ‘US$’ or ‘USD’ or ‘$” are to United States Dollars, the official currency of the United
States of America, EURO or "€" are Euro currency.

All references to the word ‘Lakh’ or ‘Lac,” means ‘One hundred thousand’ and the word ‘Million’
means ‘Ten lakhs’ and the word ‘Crore’ means ‘Ten Million’ and the word ‘Billion’ means ‘One
thousand Million’.

In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums of
the amounts listed are due to rounding off. All figures derived from our Financial Statements in decimals
have been rounded off to the second decimal and all percentage figures have been rounded off to two
decimal places.
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EXCHANGE RATES

This Draft Red Herring Prospectus contains conversions of certain other currency amounts into Indian
Rupees that have been presented solely to comply with the SEBI ICDR Regulations. These conversions
should not be construed as a representation that these currency amounts could have been, or can be
converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate
between the Indian Rupee and other foreign currencies:

Currency November 30, 2024 March 31, 2024 March 31,2023 March 31, 2022
1USD 84.50 83.37 82.22 75.81
Source: www.fhil.org.in

In case of a public holiday, the previous working day not being a public holiday has been considered.
The reference rates are rounded off to two decimal places.
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FORWARD LOOKING STATEMENTS

This Draft Red Herring Prospectus contains certain “forward-looking statements”. All statements in
this Draft Red Herring Prospectus that are not statements of historical fact are ‘forward-looking
statements’.

These forward-looking statements generally can be identified by words or phrases such as “aim”,
“anticipate”, “believe”, “expect”, “estimate”, “intend”, “likely to”, “objective”, “plan”, “propose”,
“project”, “seek”, “will”, “will continue”, “will pursue” or other words or phrases of similar import.
Similarly, statements that describe our strategies, objectives, plans or goals are also forward-looking
statements. All forward-looking statements are subject to risks, uncertainties, expectations and
assumptions about us that could cause actual results to differ materially from those contemplated by the

relevant forward-looking statement.

Actual results may differ materially from those suggested by forward-looking statements due to risks
or uncertainties associated with expectations relating to and including, regulatory changes pertaining to
the industry in India in which we operate and our ability to respond to them, our ability to successfully
implement our strategy, our growth and expansion, technological changes, our exposure to market risks,
general economic and political conditions in India which have an impact on its business activities or
investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in
interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the
financial markets in India and globally, changes in domestic laws, regulations and taxes and changes in
competition in the industry in which we operate.

Certain important factors that could cause actual results to differ materially from our expectations

include, but are not limited to, the following:

¢ Any manufacturing or quality control concerns or our inability to deliver products on a timely basis,
or at all, could result in the cancellation of purchase orders, breaches of relevant agreements, and
termination of agreements by our clients and distributors;

o Periodic inspections and audits by regulatory authorities and clients and any regulatory actions
against us;

e Slowdown or shutdown in our manufacturing and research and development operations;

¢ |nability to accurately manage our inventory, this may adversely affect our goodwill and business,
financial condition and results of operations;

e Dependency on third-party transportation providers for the supply of raw materials and delivery of
our finished products;

e QOur Company is yet to place orders for the equipment, plant, and machinery for the Proposed
Expansion. Any delays in procurement could postpone implementation and increase the cost of
starting operations.

o We may face several risks associated with the Proposed Expansion, which could hamper our growth,
prospects, cash flows and business and financial condition.

e Our inability to attract and retain qualified personnel;

¢ Natural calamities, climate change and health epidemics could adversely affect the Indian economy
and our business, financial condition, and results of operations;

e Changing laws, rules and regulations and legal uncertainties, including adverse application of tax
laws, may adversely affect our business, financial condition and results of operations;

o Our inability to respond to technological changes;

e Our inability to maintain or improve our brand image;
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e The effect of wage pressures, seasonal hiring patterns and the time required to train and productively
utilize new employees;

e General social and political conditions in India which have an impact on our business activities
orinvestments;

o Market fluctuations and industry dynamics beyond our control;

o Our inability to finance our business growth and obtain financing on favourable terms;

o Our inability to compete effectively, particularly in new markets and businesses;

e Any adverse outcome in the legal proceedings in which we are involved;

o [|nability to protect our IP or any third-party claims in relation to infringement of our existing
intellectual property rights or in future;

o Inability to cater to the evolving consumer preferences, in India and abroad, in the information
technology.

For a further discussion of factors that could cause our current plans and expectations and actual results
to differ, please refer to the chapters titled ‘Risk Factors’, ‘Business Overview’ and ‘Management’s
Discussion and Analysis of Financial Conditions and Results of Operations’ beginning on page 37,
155 and 244 respectively of this Draft Red Herring Prospectus.

Forward looking statements reflects views as of the date of the Draft Red Herring Prospectus and not a
guarantee of future performance. By their nature, certain market risk disclosures are only estimates and
could be materially different from what actually occurs in the future. As a result, actual future gains or
losses could materially differ from those that have been estimated. Neither our Company or our
Directors or the Promoter Selling shareholders or our Officers or Book Running Lead Manager or
Underwriter nor any of their respective affiliates have any obligation to update or otherwise revise any
statements reflecting circumstances arising after the date hereof or to reflect the occurrence of
underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI
requirements, our Company and the BRLM will ensure that investors in India are informed of material
developments until such time as the grant of listing and trading permission by the Stock Exchange for
the Equity Shares allotted pursuant to this Offer.
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SECTION Il - SUMMARY OF OFFER DOCUMENT

The following is a general summary of the terms of the Offer and is not exhaustive, nor does it purport
to contain a summary of all the disclosures in this Draft Red Herring Prospectus or all details relevant
to prospective investors. This summary should be read in conjunction with and is qualified in its entirety
by, the more detailed information appearing elsewhere in this Draft Red Herring Prospectus, including
‘Risk Factors’, ‘The Offer’, ‘Capital Structure’, ‘Objects of the Offer’, ‘Industry Overview’,
‘Business Overview’, ‘Financial Information’, ‘Outstanding Litigation and Material Developments’,
‘Offer Procedure’ and ‘Description of Equity Shares and Terms of Articles of Association’ beginning
on page 37, 69, 89, 103, 139, 155, 239, 259, 300 and 348, respectively of this Draft Red Herring
Prospectus.

A. PRIMARY BUSINESS OF THE COMPANY

Influx Healthtech Limited is a Mumbai-based, healthcare focused company specialising in contract
manufacturing. Since its inception in 2020, the Company has established itself as a reliable Contract
Development and Manufacturing Organization (CDMO), offering production of Dietary and
Nutritional Supplements, Cosmetics, Ayurvedic/Herbal Products, Veterinary Feed Supplements,
Homecare Products, Active Pharmaceutical Ingredients (APIs), and finished dosage forms,
including tablets, capsules, and injectables.

The Company operates three manufacturing facilities located in Thane, Maharashtra, covering a total
area of approximately 9,676 square feet, 13,000 square feet, and 14,000 square feet, respectively.
These facilities are certified to international quality standards, including GMP (Good Manufacturing
Practice), HACCP (Hazard Analysis & Critical Control Points), ISO 22000, and Halal certifications,
ensuring adherence to the highest standards of safety, quality and regulatory compliance.

For more details, please refer section titled ‘Business Overview’ beginning on page 155 of this Draft
Red Herring Prospectus.

B. Overview of the industry in which the Company is operating
The company has established itself as a reliable Contract Development and Manufacturing
Organization (CDMO), offering specialized services to a wide range of clients across various
industries.
The Industry in which company operates are various products / SKUs under Dietary/Nutritional
Supplement, Cosmetics, Ayurvedic / Herbal formulations, Veterinary Feed Supplements, Homecare

segment /sector.

For detailed information on the industry please refer to ‘Industry Overview’ beginning on page
139 of this Draft Red Herring Prospectus.

C. Name of the Promoters

The promoters of our Company are Mr. Munir Abdul Ganee Chandniwala, Mrs. Shirin Munir
Ahmed Chandniwala and Mr. Abdul Ganee Abdul Rasul Chandniwala.

For detailed information please refer to the section titled ‘Our Promoters and Promoter Group’
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beginning on page 229 of this Draft Red Herring Prospectus.
D. Size of the Offer

The following table summarizes the details of the Offer. For further details, see ‘The Offer’ and
‘Offer Structure’ beginning on page 69 and 296, respectively.

Up to 61,00,800 Equity Shares of X 10 each for cash at a price of X [*] per

Offer of Equity Equity share (including a premium of [+] per Equity Share) aggregating to

har
Shares 2 [+] Lakhs
Out of which:
Fresh Issue* Up to 50,00,400 Equity shares aggregating up to X [*] Lakhs

Offer for Sale** Up to 11,00,400 Equity shares aggregating up to X [*] Lakhs
Of which:
Market Maker Up to [*] Equity Shares of 10 each fully paid-up of our Company for cash

Reservation at a price of X [*] per Equity Share (including premium of X [¢] per Equity
Portion Share) aggregating to X [*] lakhs.

Net offer to the Up to[*] Equity Shares of 10 each fully paid-up of our Company for cash
Public at a price of X [*] per Equity Share (including premium of X [¢] per Equity

Share) aggregating to X [*] lakhs.

*The Offer includes Fresh Offer which has been authorized by our Board pursuant to their resolution passed
at its meetings held on December 23, 2024 and by our Shareholders pursuant to their special resolution passed
at their meeting held on January 15, 2025.

**The Selling Shareholder has confirmed and authorized its participation in the Offer for sale in relation to
the offered Shares. Our Board has taken on record the approval for the Offer for Sale by the Selling
Shareholders pursuant to its resolutions dated December 23, 2024. The Selling Shareholder confirms that the
offered shares have been held by him for a period of at least one year prior to the filing of this Draft Red
Herring Prospectus with NSE Emerge in accordance with Regulation 8 of the SEBI ICDR Regulations or are
otherwise eligible for being offered for sale in the offer in accordance with the provisions of the SEBI ICDR
Regulations.

For details on the authorization and consent of the selling shareholder in relation to the offered
shares, see ‘The Offer’ and ‘Other Regulatory and Statutory Disclosures’ beginning on page 69
and 271, respectively.

The Offer and the Net Offer will constitute [+] % and [+] % respectively of the post-offer paid up
Equity Share Capital of our Company.

E. Objects of the Offer
Our Company proposes to utilize the proceeds from the Fresh Offer towards funding the following

objects and achieve the benefits of listing on EMERGE platform of National Stock Exchange of
India Limited:

(T in lakhs)
Particulars Amount
Funding capital expenditure requirements for setting up of manufacturing facility for
. o 2,249.11
Nutraceutical Division
Funding capital expenditure requirements for setting up of manufacturing facility for 1148.58

Veterinary Food Division
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Purchase of Machineries for Homecare and Cosmetic Division

275.65

General Corporate Expenses*

[*]

Total net proceeds of Fresh Issue

[*]

*The amount utilized for general corporate purposes shall not exceed 25% of the gross proceeds of the Offer.

For further details please refer to the section titled ‘Objects of the Offer’ beginning on page 103 of

this Draft Red Herring Prospectus.

. Aggregate Pre-Offer Shareholding of the Promoters as a Percentage of the Paid-up Capital of

our Company

As on the date of this Red Herring Prospectus, the aggregate Pre-Offer shareholding of our
Promoters, as a percentage of the Pre-Offer paid-up Equity Share capital of our Company is set out

below:
Pre-Offer Post-Offer
Y e v No. _of As a % of No. _of As a % of
Equity Pre-Offer Equity Post-Offer
Shares Capital Shares Capital
Mr. Munir  Abdul Ganee
0 [ ] L]
Chandniwala (Selling Shareholder) 1,72,42,500 95.00% *] *]
Mrs.  Shirin ~ Munir  Ahmed
0 [ ] L]
Chandniwala 880,638 4.85% *] "]
Mr. Abdul Ganee Abdul Rasul A
Chandniwala 726 *] ]
Total 1,81,23,864 99.85%
“negligible

. Summary of Restated Financial Information

A summary of the financial information of our Company as per the Restated Financial Information

is as follows:
As at/for the period/financial year ended
Particulars November March 31, March 31, March 31,
30, 20241 2024 2023 2022
Share Capital (< in lakhs) 1,815.00 2.5 2.5 2.5
Net Worth (Z in lakhs) 3,091.72 2,287.22 1,165.15 445,51
Total Borrowings (< in lakhs) 26.74 29.19 75.29 56.85
NAYV per Equity Shares (?)
ij;:ngrn gcwa' Number:of Shares 1703 914890  4,66059  1,782.06
Considering Bonus effect at the
beginning gf the comparative period 17.03 12.60 6.42 245
Revenue from Operations (< in lakhs) 6,274.92 9,996.51 7,605.65 5,920.17
Earnings before interest, tax, 1,187.00 1,687.38 1,072.26 616.97
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As at/for the period/financial year ended
Particulars November March 31, March 31, March 31,
30, 2024~ 2024 2023 2022
depreciation and amortization (EBITDA)
(< in lakhs)
Profit After Tax ( in lakhs) 804.50 1,122.08 719.63 443.45

Basic & Diluted Earnings per Share (3)
Based on Actual Number of Shares
outstanding
Considering Bonus effect at the
beginning of the comparative period

~Not Annualised

4.43 4,488.31 2,878.54 1,773.81

4.43 6.18 3.96 2.44

For further details, see ‘Restated Financial Information’ beginning on page 239 of this Draft Red
Herring Prospectus.

H. Auditors Qualifications which have not been given effect to in the Restated Financial
Statement

There were no auditor qualifications which required corrective adjustments, and which have not
been given effect to in the Restated Financial Statements.

I. Outstanding Litigations

A summary of pending legal proceedings and other material litigations involving our Company is
provided below:

By/ o5 Actionsby  Other Amount
Name A a)i/nst Civil Criminal related regulatory  Pending Involved
g authorities Litigations (2 in lakhs)
By - - - - - -
Company -
Against - - - - - -
B - - - - - -
Promoter y
Against - - - - - -
By - - - - - -
Promoter Group .
Against - - - - - -
Group By - - - - - -
Companies/ Agal
Entities gainst ) i i i i i
Directors  other By - - - - - -
than promoters Against - - 6 - - 53.04

For further details, please refer section titled ‘Outstanding Litigations & Material Developments’
beginning on page 259 of this Draft Red Herring Prospectus.
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J. Risk Factors

For details relating to risk factors, please refer section titled ‘Risk Factors’ beginning on page 37 of
this Draft Red Herring Prospectus.

K. Contingent Liabilities

As on November 30, 2024, there is Nil contingent liability on the Company
L. Related Party Transactions

List of Related Parties

Name of Related Party Relationship with the Company
Munir Chandniwala Managing Director
Shirin Chandniwala Whole Time Director
Abdul Ganee Chandniwala Director
Ashish Ghanshaym Shah Chief Financial Officer (appointed on May 02, 2024)
Atul Kumar Ashok Kumar Shukla Company Secretary (appointed on May 02, 2024)
ESLP Digital LLP Group Entity
Influx Healthcare Group Entity
Trusan Printpack Private Limited Group Entity
Chandniwala Clinic Group Entity
Influx Foundation Group Entity
Nutrapharm India Group Entity
Shinaf Enterprise Group Entity

Summary of significant related party transactions carried out in the ordinary course of
businesses

(T in lakhs)
For the period/financial year ended
Nature of Transactions November  March March March

30, 2024 31,2024 31,2023 31, 2022

Transaction with Key Management Personnel

Munir Chandniwala

Remuneration 52.00 60.00 33.00 20.00
Commission - - 20.00 12.00
Loan taken 11.59 44.70 23.00 55.00
Loan Repaid 14.04 82.51 - 13.00
Rent Paid 60.00 90.00 69.00 37.50
Advance for Plot No. 59 9.90 - - -
Advance for Plot No. 28 10.89 - - -

Shirin Chandniwala

Remuneration 8.00 - - -
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For the period/financial year ended
Nature of Transactions November  March March March
30, 2024 31,2024 31,2023 31,2022
Loan Taken - - - 7.00
Loan Repaid - 5.00 - -
Rent Paid 8.00 12.00 12.00 10.00
Ashish Shah
Remuneration 6.43 8.99 5.97 5.86
Atul Shukla
Remuneration 1.40 - - -
Transaction with other related parties
Trusan Printpack Private Limited
Sale of product 0.51 2.52 - -
Purchase of product 133.24 38.48 - -
Rent Income 2.40 2.70 - -
Influx Healthcare
Purchase of product - - 289.75 430.88
Purchase of Fixed asset - - 108.43 183.30
Sales of product - - 4.21 -
License & Registration Fees - 6.74 - -
Influx Foundation
Donation 0.35 - - -
Nutrapharm India
Sale of product 0.02 4.69 0.16 -
Shinaf Enterprises
Packing material purchase - - - 90.08
Other operating revenue - - - 1.34
Balance at the end of the Period
(T in lakhs)
As at
Name of the Person Nature (.)f November  March March March
Transaction
30,2024 31,2024 31,2023 31,2022
Munir Chandniwala Remuneration 5.81 1.30 - 1.15
Munir Chandniwala Commission - - - 12.00
Munir Chandniwala Unsecured Loan 24.74 27.19 65.00 42.00
Munir Chandniwala Security Deposit 115.00 115.00 115.00 55.00
Munir Chandniwala Other receivables - - 0.00 -
Munir Chandniwala & Advance for Plot 11.00 ) ) )
Shirin Chandniwala No. 59
Munir Chandniwala & Advance for Plot 10.00 - - -
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As at
Nature of
Name of the Person November  March March March

Transaction
30, 2024 31,2024 31,2023 31, 2022

Shirin Chandniwala No. 28

Munir Chandniwala Rent Payable 2.75 - - -

Shirin Chandniwala Remuneration 6.00 - - -

Shirin Chandniwala Unsecured Loan 2.00 2.00 7.00 7.00

Influx Healthcare Purchase of i - 5264 0.05
product

Trusan Printpack Purchase of

Private Limited product 48.84 163 ) )

Trusan Printpack .

Private Limited Rent receivable 2.40 - - -

Nutrapharm India Sale of product 4.99 4.85 0.16 -

Shinaf Enterprises Packing - material - - 11.87 14.03
purchase

For further details of the related party transactions, see note on related party disclosures under section
‘Restated Financial Information’ beginning on page 239 of this Draft Red Herring Prospectus.

.Financing Arrangements

There have been no financing arrangements whereby our Promoters, members of the Promoter
Group, our directors and their relatives have financed the purchase by any other person of securities
of our Company during a period of six (6) months immediately preceding the date of this Draft Red
Herring Prospectus.

. Weighted Average Price of the Equity Shares acquired by our Promoters and Selling
Shareholder in the last one year preceding the date of this Draft Red Herring Prospectus

The details of the weighted average price of the Equity Shares acquired by our Promoters and Selling
Shareholder in the last one year preceding the date of this Draft Red Herring Prospectus are as
follows:

No. of Average cost of

Name of the Promoter & Selling shareholder Shares held*  Acquisition ()

Mr. Munir Abdul Ganee Chandniwala (Promoter Selling

Shareholder) 1,72,18,750 i
Mrs. Shirin Munir Ahmed Chandniwala 8,79,425 -
Mr. Abdul Ganee Abdul Rasul Chandniwala 725 -

*The shares were acquired only through Bonus Issue in the last one-year period from the date of this Draft
Red Herring Prospectus.

. Average Cost of Acquisiton of Equity Shares for Promoters and Selling Shareholder

The average cost of acquisition per Equity Share to our Promoters and Selling Shareholder as at the
date of this Draft Red Herring Prospectus is as follows:
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No. of Average cost of

N fthe P lling sharehol -
ame of the Promoter & Selling shareholder Shares held*  Acquisition (3)

Mr. Munir Abdul Ganee Chandniwala (Promoter Selling

Shareholder) 1,72,42,500 0.01
Mrs. Shirin Munir Ahmed Chandniwala 8,80,638 0.01
Mr. Abdul Ganee Abdul Rasul Chandniwala 726 2.48

*Only the shares acquired are considered. Further, the average cost of acquisition has been calculated after
considering the effect of Bonus issue (725:1) dated July 31, 2024.

P. Pre-IPO Placement

Our Company does not contemplate any issuance or placement of Equity Shares from the date of
this Draft Red Herring Prospectus until the listing of the Equity Shares.

Q. Issue of Shares for Consideration other than Cash

Except as stated below, our Company has not issued any equity shares for Consideration other than
Cash during last one year:

No. of Face Issue
Name of the Shareholders Shares Value Price
Allotted ® ®

Date of Nature of
Allotment Allotment

Mr.  Munir Abdul Ganee

Chandniwala 1,72,18,750 10 )
Mrs.  Shirin  Munir  Ahmed
Chandniwala 879,425 10 ) Bonus
Mr. Abdul Ganee Chandniwala 725 10 - Issue O_f

- 725 Equity
Mr. Ayaan Saeed Chandniwala 725 10 - July 31, share
Ms. Nafisa Saeed Chandniwala 725 10 - 2024 against 1
Mr. Moiz Mahamadi Palgharwala 725 10 - Equity
Mr. Ashish Ghanshyam Shah 725 10 - shares held
Mr. Brijmohan D Goel 9,425 10 -
Ms. Sangeeta Kasliwal 13,775 10 -

Total 1,81,25,000

For more details, refer section titled ‘Capital Structure’ beginning on page 89 of this Draft Red
Herring Prospectus.

R. Split/Consolidation

Our Company has not undertaken a split or consolidation of the equity shares in the one year
preceding the date of this Draft Red Herring Prospectus.

S. Exemption from complying with any provisions of Securities Law; if any, granted by SEBI

Our Company has not received any exemption from SEBI from complying with any provisions of
securities laws, as on the date of this Draft Red Herring Prospectus.
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SECTION 111l - RISK FACTORS

An investment in our Equity Shares involves a high degree of financial risk. Prospective investors
should carefully consider all the information in the Draft Red Herring Prospectus, particularly the
‘Business Overview’, ‘Financial Information’ and the related notes, and ‘Management’s Discussion
and Analysis of Financial Condition and Results of Operations’ beginning on page 155, 239 and 244
respectively of this Draft Red Herring Prospectus and the risks and uncertainties described below,
before making a decision to invest in our Equity Shares.

The risk factors set forth below are not exhaustive and do not purport to be complete or comprehensive
in terms of all the risk factors that may arise in connection with our business or any decision to purchase,
own or dispose of the Equity Shares.

This section addresses general risks associated with the industry in which we operate and specific risks
associated with our Company. Any of the following risks, individually or together, could adversely
affect our business, financial condition, results of operations or prospects, which could result in a
decline in the value of our Equity Shares and the loss of all or part of your investment in our Equity
Shares. While we have described the risks and uncertainties that our management believes are material,
these risks and uncertainties may not be the only risks and uncertainties we face. Additional risks and
uncertainties, including those we currently are not aware of or deem immaterial, may also have an
adverse effect on our business, results of operations, financial condition and prospects.

This Draft Red Herring Prospectus contains forward-looking statements that involve risks and
uncertainties. Our actual results could differ materially from those anticipated in these forward-looking
statements as a result of certain factors, including the considerations described below and elsewhere in
this Draft Red Herring Prospectus. The financial and other related implications of risks concerned,
wherever quantifiable, have been disclosed in the risk factors below. However, there are risk factors the
potential effects of which are not quantifiable and therefore no quantification has been provided with
respect to such risk factors. In making an investment decision, prospective investors must rely on their
own examination of our Company and the terms of the Offer, including the merits and the risks
involved. You should not invest in this Offer unless you are prepared to accept the risk of losing all or
part of your investment, and you should consult your tax, financial and legal advisors about the
particular consequences to you of an investment in our Equity Shares.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have
been considered for determining the materiality:

1. Some events may not be material individually but may be found material collectively.

2. Some events may have material impact qualitatively instead of quantitatively.

3. Some events may not be material at present but may be having material impact in future.

Note:

The risk factors as envisaged by the management along with the proposals to address the risk if any.
Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the
financial implication of any of the risks described in this section.

In this Draft Red Herring Prospectus, any discrepancies in any table between total and the sums of the
amount listed are due to rounding off. Any percentage amounts, as set forth in ‘Risk Factors’ beginning
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on page 37 and ‘Management Discussion and Analysis of Financial Condition and Results of
Operations’ beginning on page 244 of this Draft Red Herring Prospectus unless otherwise indicated,

has been calculated on the basis of the amount disclosed in the ‘Restated Financial Information

’

beginning on page 239 of this Draft Red Herring Prospectus.

In this Draft Red Herring Prospectus, any discrepancies in any table between total and sums of the
amount listed are due to rounding off. In this section, unless the context requires otherwise, any
reference to “we”, “us” or “our” refers to Influx Healthtech Limited.

1. There are certain discrepancies and non-compliances noticed in some of our corporate records
relating to forms filed with the Registrar of Companies, taxation authorities and other public
authorities. Any penalty or action taken by any regulatory authorities in future for non-
compliance with provisions of all applicable law could impact on the financial position of the
Company to that extent.

The Company has generally complied with certain statutory provisions; however, the following
discrepancies have been found in the forms filed by the Company with the Registrar of Companies
under the provisions of the Companies Act, 2013:

Non-Disclosure of Company’s web address in the Board’s Report of Financial Year 2020-21,
2021-22 and 2022-23 pursuant to Section 134 of the Companies Act, 2013. The Company has
since taken due care to comply with the necessary disclosures for FY 2023-24.
Non-Disclosure of loans from Director in the Board’s Report pursuant to provisions of Rule 2
(viii) of Companies Acceptance of Deposit Rules, 2014, for the Financial Year 2020-21, 2021-
22 and 2022-23. The Company has taken due care to comply with the necessary disclosures for
FY 2023-24.

Delay in form filing of MGT-14 for resolutions to be filed pursuant to Section 117 of the
Companies Act, 2013, the Company conducted its Annual General Meeting on September 30,
2023. The corresponding form was filed on November 18, 2023, along with the applicable
additional fees.

Delay in filing ADT-3 for resignation of Statutory Auditor pursuant to Section 140 (2) of the
Companies Act, 2013. M/s. Phirodia Bafha & Associates resigned on March 28, 2024. The
corresponding form was filed on May 13, 2024, along with the requisite additional fees paid.
Delay in filing ADT-1 for appointment of Statutory Auditor due to casual vacancy, pursuant to
Section 139 (8) of the Companies Act, 2013. M/s. V B Goel & Co., were appointed as Statutory
Auditors at the Extra Ordinary General Meeting held on April 12, 2024 and the corresponding
form was filed in delay beyond 15 days of the said meeting i.e on May 15, 2024, along with the
requisite additional fees paid.

Error in fling SH-7 for alteration in shares pursuant to Section 64 read with Section 62 of the
Companies Act, 2013. The Company conducted Extra Ordinary General Meeting on April 04,
2024 for increasing its Authorised Share Capital from €10 crore to 25 crore, at time of filling
the said form the date of the meeting is erroneously mentioned as April 01, 2024. The Company
has filed the Adjudication application with ROC for making the error good.

Error in fling MGT-7 for filing of Annual Return pursuant to Section 92 (1) of the Companies
Act, 2013. The Company erroneously reported incorrect Directorship categories of Mr. Abdul
Ganee Abdul Rasul Chandniwala & Ms. Shirin Munir Ahmed Chandniwala in the Annual
Return for the Financial Year 2021-22 and 2022-23. The Company has filed revised Annual
Return with RoC vide SRN F98014749 and F98014426.

Notice(s) may be issued to the Company, and there may be instances where notices, fines, or
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penalties could be imposed, which may adversely affect the Company's operations from a
compliance perspective. There can be no assurance that no penal actions will be taken by the
regulatory authorities regarding these non-compliances. If any adverse actions are taken, our
financial results could be affected.

Below are the Forms which were filed with delay, the details are as below:

Name and Description SRN Due Date  Date of Period of Reason for
of Form of Filing Filing delay delay
Form MGT - 14 (Filing of AA6182442  October November 19 Days Delay due to
Resolutions and 30,2023 18, 2023 operational
Agreements to  the efficiency
Registrar)
Form ADT - 3 (Notice of F95478459  April 27, May 13, 16 Days  Delay due to
Resignation by Auditor) 2024 2024 operational
efficiency
Form ADT - 1 (Notice to F95517827  April 27,  May 15, 18 Days  Delay due to
Registrar by Company for 2024 2024 operational
appointment of Auditor) efficiency

To ensure that the above discrepancies/errors will not occur in future, we have taken the following
steps i.e. appointed a whole-time Company Secretary to oversee and ensure accurate filings and
compliance and implementing a Maker-Checker policy to ensure the accuracy and correctness of
all submissions.

Our Company is dependent on few numbers of customers for sales. Loss of any of this large
customer may affect our revenues and profitability.

Our top 10 customers contribute 47.23%, 50.11%, 46.32% and 56.32% of our revenue from
operation for the eight months period ended as on November 30, 2024 and financial year ended on
March 31, 2024, March 31, 2023 and March 31, 2022 respectively. Our business operations are
highly dependent on our customers and the loss of any of our customers may adversely affect our
sales and consequently on our business and results of operations. While we typically have long
term relationships with our customers, we have not entered into long term agreements with our
customers and the success of our business is accordingly significantly dependent on us maintaining
good relationships with our customers and suppliers. The actual sales by our Company may differ
from the estimates of our management due to the absence of long-term agreements. The loss of
one or more of these significant or key customers or a reduction in the amount of business we
obtain from them could have an adverse effect on our business, results of operations, financial
condition and cash flows. We cannot assure you that we will be able to maintain historic levels of
business and/or negotiate and execute long term contracts on terms that are commercially viable
with our significant customers or that we will be able to significantly reduce customer
concentration in the future. Any decline in our quality standards, growing competition and any
change in the demand, may adversely affect our ability to retain them. We cannot assure that we
shall generate the same quantum of business, or any business at all, and the loss of business from
one or more of them may adversely affect our revenues and results of operations.

However, the composition and revenue generated from these customers might change, as we

continue to add new customers in the normal course of business. Though we believe that we will
not face substantial challenges in maintaining our business relationship with them or finding new
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customers, there can be no assurance that we will be able to maintain long term relationships with
such customers or find new customers in time.

We have historically derived, and may continue to derive, a significant portion of our supply
from top 10 Suppliers.

Our top 10 suppliers represented 38.24%, 39.44%, 38.84%, and 53.14% of our total supplies for
the eight months period ended on November 30, 2024 and financial year ended on March 31, 2024,
March 31, 2023, and March 31, 2022, respectively. We have not entered into long-term agreements
with our suppliers, and as a result, the success of our business is significantly dependent on the
business terms and conditions with them, which may change in the future based on our relationship
with them. The actual purchases by our Company may differ from the estimates made by our
management due to the absence of long-term agreements. The loss of one or more of these
significant or key suppliers, or a reduction in the amount of supplies we obtain from them, could
have an adverse effect on our business, results of operations, financial condition, and cash flows.
We cannot assure you that we will be able to maintain historic levels of business, negotiate and
execute long-term contracts on commercially viable terms with our significant suppliers, or reduce
supplier concentration in the future.

(T in lakhs)

November 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Particulars 0 0 0 0
Amt. Y% of T_otal Amt. Y% of Tgtal Amt. Y% of Tgtal Amt. % of Tf)tal
Supplies Supplies Supplies Supplies

Top 10

) 1,507.24  38.24% 2,698.44 39.44% 2,055.57 38.84% 2,512.74 53.14%
Suppliers

4. Too much Geographical concentration of our Business on specific location can impact our
Business.

A major portion of our revenue for the eight months period ended on November 30, 2024 and
financial year ended on March 31, 2024, March 31, 2023, and March 31, 2022, is derived from the
states of Maharashtra, Gujarat, and Karnataka. This geographical concentration of our business
increases our exposure to adverse developments related to competition, as well as economic and
demographic changes in these regions, which may negatively affect our business prospects,
financial condition, and results of operations. Factors such as competition, culture, regulatory
regimes, business practices, customs, and industry needs may differ in other markets where we
may expand. Additionally, as we enter new markets and geographical areas, we are likely to
compete not only with national players but also with local players who may have an established
presence, greater familiarity with local regulations, business practices, and industry needs, stronger
relationships with local distributors, dealers, and relevant government authorities, and a stronger
financial position than ours. These factors may give them a competitive advantage over us. Our
inability to expand beyond Maharashtra may adversely affect our business prospects, financial
condition, and results of operations.

% of Revenue from operations

State November  March March March

30, 2024 31,2024 31,2023 31, 2022
Maharashtra 61.29 66.90 60.25 61.30
Gujarat 19.73 18.23 26.20 27.56
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% of Revenue from operations
State November  March March March
30,2024 31,2024 31,2023 31,2022
Karnataka 6.79 5.17 3.35 2.90
Total R f T
SE:ZS evenue Generated from Top 3 87,81 90.3 89.8 91.76

5. Our reliance on certain industries for a significant portion of our sales could have an adverse
effect on our business.

We are primarily engaged in the business of manufacturing of Dietary/Nutritional Supplements,
Cosmetics, Ayurvedic medicines, veterinary feeds, and homecare products finding its application
in Food, Drug, Cosmetics, Cleaning compounds, Agriculture and other industries. Consequently,
our revenues are dependent on the end user industries that use our products as an input. The table
set forth below provides customer segment split of our revenue from operations for the eight
months period ended on November 30, 2024 and financial year ended on March 31, 2024, March
31, 2023, and March 31, 2022. The table mentioned below also highlights the fact that our company
is highly dependent on Nutraceutical segment.
(T in lakhs)

For the period/financial year ended
November 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Segment
In % In % In % In %
Amount Amount Amount Amount

terms terms terms terms
Nutraceuticals 5,693.83 90.74% 9,346.66 93.50% 7,161.16 94.16% 5,663.90 95.67%
Homecare 3.08 0.05% 68.26 0.68% 16.40 0.22% 25.26 0.43%
Cosmetics 326.97 5.21% 300.68 3.01% 211.94 2.79% 86.87 1.47%
Ayurvedic 183.47 2.92% 193.10 1.93% 175.33 2.31% 92.29 1.56%
Veterinary 67.57 1.08% 87.81 0.88% 40.82 0.54% 51.85 0.88%

Total 6,274.92 100.00% 9,996.51 100.00% 7,605.65 100.00% 5,920.17 100.00%

Factors affecting any of these industries in general, or any of our customers in particular, could
have a cascading adverse effect on our business, financial condition, and results of operations.

Such factors include, but are not limited to, the following:

a) Seasonality of demand for our customers' products, which may cause our manufacturing
capacities to be underutilized during specific periods;

b) Our customers' failure to successfully market their products or to compete effectively;

c) Changes in any registration requirements, non-renewal of registrations, imposition of a
regulatory ban, or trade sanctions imposed across the country, or any such restrictions on the
business, product, or our customers' final products;

d) Loss of market share, which may lead our customers to reduce or discontinue the purchase of
our products;

e) Economic conditions of the markets in which our customers operate;

f) Regulatory issues faced by these industries in India and internationally;

g) Downturns or industry cycles that impact demand; and changes in technology, consumer tastes,
or requirements that alter demand for our products.
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6. We have not taken any steps to order the machinery/equipment required for the proposed
expansion. In the event of any delay in placing the orders, or in the event the vendors are not
able to provide the equipment / machineries in a timely manner, or at all, the same may result
in time and cost over-runs.

Our Company intends to utilize a portion i.e amount of ¥ 2,009.05 lakhs out of the Net proceeds
for the purchase of equipment/machineries for proposed expansion as follows: -

Amount to be Status on
funded from Placement of

Particulars Net Proceeds  Machineries
(¥ in lakhs) Order
Amount to be spent on Purchase of Machinery for setting up 1323.05
of new manufacturing facility for Nutraceutical Division; T Company is
Amount to be spent on Purchase of Machinery for setting up 410.35 yet to place
of new manufacturing facility for Veterinary Food Division; ' 100% order of
Amount to be spent on Purchase of Machineries for machinery
L 275.65
Homecare and Cosmetic Division
Total 2,009.05

While we have obtained quotations from various vendors for capital expenditure to support our
expanding operations, we have not placed any firm orders with them. For details, please refer to
the ‘Objects of the Offer’ beginning on page 103. These quotations are valid for a certain period
and may be subject to revisions, as well as other commercial and technical factors. We cannot
assure you that we will be able to undertake such capital expenditure at the costs associated with
these quotations or that there will not be cost escalations beyond the contingencies proposed to be
funded out of the Net Proceeds. Furthermore, the actual amount and timing of our future capital
requirements may differ from our estimates due to unforeseen delays or cost overruns,
unanticipated expenses, regulatory changes, engineering design changes, or technological changes.
If we are unable to set up a new manufacturing plant within our estimated time frames, we may be
unable to expand our business. There can be no assurance that we will complete any proposed
expansion or upgrade in a timely manner.

7. Our Registered Office, Factory Units and Godown is located on premises which are not owned
by us and has been obtained on license basis from the promoters of our company. Disruption of
our rights as licensee/ lessee or termination of the agreements with our licensors/ lessors
(promoters) may adversely impact our operations and, consequently, our business, financial
condition and results of operations.

As on the date of this Draft Red Herring Prospectus, our Registered Office, Factory Unit and
Godown is located on premises which are not owned by us and has been obtained on lease basis
from the promoters of the issuer company. at Mumbai and Palghar, Maharashtra respectively. We
operate our business from the following places.

Address of Premises Name of the Lessor Tenure Consideration Area Purpose
109, Ghanshyam Enclave Mr. Munir Abdul April 01, % 1,50,000 per 650 Square Registered
Premises Co-op Soc Plot No. Ganee Chandniwala 2024 to month Feet Office
856, Laljipada, Kandivali and Ms. Shirin Munir  March 31,
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Address of Premises Name of the Lessor Tenure Consideration Area Purpose
West, Mumbai City, Mumbai, Ahmed Chandniwala 2027
Maharashtra, India, 400067
Plot No 9, Phase Il, Genesis Mr. Munir Abdul January ¥ 2,00,000 per 899 Square Factory
Industrial Township, Kolgoan, Ganee Chandniwala 01, 2025to0 month Meter Unit
Palghar, Dist. Thane, and Ms. Shirin Munir  December (Appx. 9676
Maharashtra, India — 401404 Ahmed Chandniwala. 31, 2027 Square Feet)
Plot No 10, Phase Il, Genesis Mr.  Munir  Abdul April 01, < 1,50,000 per 13,000
Industrial Township, Kolgoan, = Ganee Chandniwala 2024 to month Square Feet
Palghar, Dist. Thane, March 31,
Maharashtra, India — 401404 2027
Plot No 57, Phase I, Genesis Mr. Munir Abdul April 01, < 2,10,000 per 14,000
Industrial Township, Kolgoan, Ganee Chandniwala 2024 to month Square Feet
Palghar, Dist. Thane, and Ms. Shirin Munir March 31,
Maharashtra, India — 401404 Ahmed Chandniwala. 2027
Plot No 01, Phase I, Genesis Mr. Munir Abdul April 01, < 1,40,000 per 14,000 Godown
Industrial Township, Kolgoan, = Ganee Chandniwala 2024  to month Square Feet
Palghar, Dist. Thane, March 31,
Maharashtra, India - 401404 2027

Note - Abovementioned properties are owned by Promoters of Issuer Company.

Unless renewed, upon termination of the lease, we are required to return the premises of our
manufactu